Keynote Address

for the Ohio Housing Council Fall Symposium

Peter Lawrence

Director of Public Policy and Government Relations
Novogradac Consulting LLP
peter.lawrence@nc-lip.com

October 8, 2024 WWW.Nnovoco.com




Level Set:
How 2024

Began

Current
Activity in
Washington

Agenda

Potential
Election
Results &

Advocacy
Strategy &
Resources

Ohio
Delegation

Regulatory
Issues &
Guidance

October 8, 2024

Effects

WWW.Nnovoco.com

© 2024

)

NOVOGRADAC®




Earlier this year...

_ Potential What to Expect in 2024
bipartisan tax bill
A N
r EXPIRED PROVISIONS
“Democratic” Ask “Republican” Ask
+ Refundability and = Business could reinstate expensing R&E costs in the first
enhancement of child year, eliminates 5-year amortization
tax credit *  Add back depreciation and amortization to earnings before
interest and taxes as basis to calculate 30% limit on interest
cost deductions for businesses
* Reinstate 100% bonus depreciation (eliminate phasedown
over 2023-25)
JAN FEB MAR APR MAY JUN JuL AUG
& NOVOGRADAC
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Tax Relief for American Families and Workers Act of 2024

Introduced Jan. 17, 2024 | Passed House Ways & Means Committee Jan. 19, 2024 | Passed full House Jan. 31, 2024

f

3li

Y
[}

Low-Income Housing Tax Credit Provisions
' — Restoration of 12.5% increase in 9% allocations for 2023-2025
THOST H.RL 7024 — Reduction in Private Activity Bond financing threshold from 50% to 30% for 2024-2025

* Restoration of 100% bonus depreciation for 2023-2025, retains 20% for 2026

 Adding back depreciation and amortization (EBITDA) to calculation on limit of
deducting debt under Section 163(j) - 2023 - 2025

* Restoring expensing for R&D
* Allowing more low-income households to receive refund from Child Tax Credit

to the child tax credit. to provide tax incentives

 Taiwan
* Disaster relief for individuals
* Accelerating the end of the Employee Retention Tax Credit (pay for)

A BILL

ters, to make improvements to the kaw-inecome honsing

tax eredit, and for other purposes.

1 Be it enacted by the Senate and House of Eepresenta-

2 tives af the United States of America in Congress assembled,
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MAR. 11
FY25 Budget release

MAR. 22
Six remaining FY24
spending bills enacted

MAR APR MAY

October 8, 2024

JUN

JUL

AUG. 1
Vote in the
Senate

AUG

OCT. 8

SEPT. 30
End of
FY2024

SEPT oCT

Ohio Housing Council
Fall Symposium

T DEC. 20
ontinuin . . . N
resolution Continuing resolution expires
JAN. 1 Extraordinary measures
Debt limit
NOV. 5 extension expires
2024 JAN. 3
Election Beginning of 119th
Congress
Target for W&M to pass a tax bill
undetr_reconciliation if the Rs sweep
NOV JAN FEB MAR APR MAY
2024 | 2025

WWW.Nnovoco.com

© 2024 :0 NOVOGRADAC®




HUD Budget

Note: amounts in millions

Housing Choice Vouchers

Project Based Section 8

Public Housing Fund Total
Operating Subsidies
Capital Subsidies

Section 202

Section 811

HOPWA

CDBG

HOME

Homeless Assistance

Choice Neighborhoods Initiative

Gross HUD discretionary appropriations

Emergency spending included in gross

October 8, 2024

FY2023
Enacted

$30,253
$14,907
$8,514
$5,109
$3,200
$1,075
$360
$499
$3,300
$1,500
$3,633
$350
$68,534
$2 billion

FY2024
Enacted

$32,387
$16,010
$8,811
$5,476
$3,200
$913
$208
$505
$3,300
$1,250
$4,051
$75
$73,416
$8 billion

WWW.Nnovoco.com

President
FY2025
Request

$32,756
$16,686
$8,540
$5,050
$3,200
$931
$257
$505
$2,900
$1,250
$4,060
$140
$72,616

$10.37 billion

FY2025
House

$32,272
$16,595
$8,214
$5,097
$3,047
$931
$257
$505
$3,300
$500
$4,060
$0
$74,305

FY2025
Senate

$35,260
$16,654
$8,783
$5,366
$3,200
$1,046
$257
$524
$3,300
$1,425
$4,319
$100
$86,540

$11.03 billion

@,
©2024 ge

% Change
FY25 Sen. -
FY24 Enacted

8.9%
4.0%
-0.3%
-2.0%
0.0%
14.6%
23.4%
3.8%
0.0%
14.0%
6.6%
33.3%
6.3%
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PUBLIC LAW 115-97—DEC.

Public Law 1.
115th Congres

*
*

the budget &

it enacted by and House of Representatives of
embled,

AXCUTS - JoBSACT || =

Jobs |

nsidered to be made
I Revenue Code of

tares |
s Subtitle A—Individual Tax Reform

% PART I—TAX RATE REFORM

ber 17

“(A) subscction (i) pply, and

) this section (other than subsection (i) shall be
provided in paragraphs (2) through (6)

“If taxable income ix:

Not aver $19.050 of taxable income.

510,050 but ok aver $77 400 $1.905, plas 125 of the excess over
$19.000.

77,400 bt not aver $165,000 $5907, plus 22% of the excess over

Over $165.000 but o E i of the excess over

i
Over $315,000 but not over $400,000 i of the excess over

October 8, 2024 © 2024



Deficit Impact of Extending Tax Cuts and Jobs Act Provisions
EXPIRING PROVISIONS DEC. 31, 2025

2024-2033 Cost/Savings (-)

Policy (First Year Policy Expires of Changes)

Reduced Individual Income Tax Rates (2026) $1.8 trillion

Elimination of Personal Exemptions (2026) -$1..6 trillion 3 8
End of Alternative Minimum Tax (AMT) for most taxpayers (2026) $1.1 trillion [ ]
Doubled Standard Deduction (2026) $1..0 trillion

$10,000 SALT Deduction Cap and Other Deduction Changes (2026) -$935 billion T R I L L I 0 N
Increased Child Tax Credit from $1,000 to $2,000 (2026) $604 billion

20 Percent Pass-Through Deduction (2026) $548 billion Total, Extend TCJA
Limit on Pass-Through Business Loss Deduction (2029) -$137 billion Individual, Estate,
Doubled Estate Tax Exemption Threshold (2026) $126 billion and Business
Opportunity Zone Capital Gains Deferrals (2027) $67 billion Provisions with

Subtotal, Extend TCJA Individual and Estate Tax Extensions $2.6 trillion Interest
100 Percent Bonus Depreciation (2023) $325 billion
: : Y Sources: Congressional Budget

Reinstated R&E Expensing (2022) $200 billion Office, Joint Committee on Taxation,

Reduced Foreign-Derived Intangible Income (FDII) Deduction (2026) $1141 billion and Committee for a Responsible
- . . . - Federal Budget. Numbers may not

Looser Limit on Qualified Business Interest Deduction $50 billion sum due to rounding

Other Changes (2026 and 2028) $39 billion

Subtotal, Extend TCJA Business Provisions $720 billion
Interest $420 billion

October 8, 2024 WWW.NOVOCO0.COM © 2024 :0 NOVOGRADAC®
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Potential Revenue Raisers

Selected potential revenue raisers for 2025 tax legislation
w Corporate: Raise the corporate income tax rate to 28 percent

$1.35 trillion
Individual: Extend $10,000 SALT deduction cap and other deduction changes $1.24 trillion
Individual: Impose a minimum income tax on the wealthiest taxpayers $503 billion
Individual: Increase the net investment income tax rate and additional Medicare tax -

o $404 billion
rate for high-income taxpayers
Individual: Apply the net investment income tax to pass-through business income of -
o $393 billion
high-income taxpayers
Corporate: Revise the global minimum tax regime, limit inversions, and make $374 billion
related reforms
Individual: Reform the taxation of capital income $289 billion
Corpo.r?te: Expand limitation on deductibility of employee remuneration in excess of $272 billion
$1 million
Individual: Increase the top marginal income tax rate for high-income earners $246 billion
Corporate: Increase the excise tax rate on repurchase of corporate stock and close
P P P $166 billion
loopholes
Corporate: Increase the corporate alternative minimum tax rate (CAMT, a.k.a. .
. $137 billion
minimum book tax) to 21 percent
2023-2033 Revenue

Total revenue raised if the selected IRA energy tax incentives in the initial $515 billion

House-passed version of the debt limit bill are repealed

WWW.Nnovoco.com

2025-2034 Revenue

y

$5.4

TRILLION

Total potential
revenue raisers

Sources: U.S. Office of Management
& Budget, Treasury, Congressional
Budget Office, Joint Committee on

Taxation
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House Ways and Means Tax Teams

* HR 3238 Cosponsors
118t Congress as of 9/11/24

AMERICAN WORKING AMERICAN
MANUFACTURING FAMILIES WORKFORCE iU BRI S NEW ECONOMY

% Chair: Rep. Buchanan % Chair: Rep. Fitzpatrick % Chair: Rep. LaHood % Chair: Rep. Smucker % Chair: Rep. Schweikert

% Vice Chair: Rep. Murphy % Vice Chair: Rep. Malliotakis % Vice Chair: Rep. Carey Vice Chair: Rep. Steube % Vice Chair: Rep. Van Duyne
Rep. Arrington % Rep. Moore % Rep. Wenstrup % Rep. Buchanan % Rep. Murphy

% Rep. Tenney %* Rep. Steel % Rep. Smucker Rep. A. Smith % Rep. Tenney

% Rep. Malliotakis % Rep. Carey * Rep. Fitzpatrick Rep. Arrington %* Rep. Steel

% Rep. Van Duyne

COMMUNITY GLOBAL
RURAL AMERICA DEVELOPMENT SUPPLY CHAINS U.S. INNOVATION COMPETITIVENESS

Chair: Rep. Adrian Smith % Chair: Rep. Kelly % Chair: Rep. Miller % Chair: Rep. Estes Chair: Rep. Hern

Vice Chair: Rep. Fischbach % Vice Chair: Rep. Tenney % Vice Chair: Rep. Kustoff % Vice Chair: Rep. Steel % Vice Chair: Rep. Moore
% Vice Chair: Rep. Feenstra * Rep. LaHood % Rep. Wenstrup % Rep. Schweikert * Rep. Kelly
% Rep. Kustoff % Rep. Moore % Rep. Ferguson % Rep. Ferguson % Rep. Estes

Rep. Steube % Rep. Carey Rep. Fishbach Rep. Hern % Rep. Miller
% Rep. Feenstra % Rep. Murphy % Rep. Feenstra

October 8, 2024 WWW.Nnovoco.com © 2024 :0 NOVOGRADAC®




COMMUNITY
DEVELOPMENT

% Chair: Rep. Kelly

% Vice Chair: Rep. Tenney
% Rep. LaHood

% Rep. Moore

% Rep. Carey

October 8, 2024

House Ways and Means Tax Teams

* HR 3238 Cosponsors
118t Congress as of 9/11/24

WWW.Nnovoco.com

< JULY 25, 2024

Rep. Kelly led the House Ways and
Means Committee’s Community
Development Tax Team on an
affordable housing site visit in
Washington, D.C.

"As we prepare for the 2025 tax talks,
visits like these are vital so we can see
first-hand just how these policies are
impacting Americans both today and
for generations to come.” - Kelly

© 2024 :0 NOVOGRADAC®




House Ways and Means Tax Teams

* HR 3238 Cosponsors
118t Congress as of 9/11/24

* Chair: Rep. Kelly Briefings held

I Vice Chair: Rep. Tenney Community Development Tax Credit Incentives May 29 and June 5
Rep. LaHood

% Rep. Moore
% Rep. Carey

Managing Partner Director of Public Policy and Government Relations com mun ity Development Tax cred its

Novogradac Novogradac Consulting LLP
michael.novogradac@novoco.com peter.lawrence@nc-lp.com

Se-
m O d A
(O HTC LIHTC NMTC NHTC
Historic Low-Income New Markets Neighborhood
Tax Credit Housing Tax Credit Tax Credit Homes
Investment Act

B affha

AB
Private Activity ~ Workforce Housing
Bond Tax Credit

June 5, 2024 WWW.NOVOCO.COm © 2024 :0 NOVOGRADAC®
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Happenings



Tax Policy’s Role in Increasing Affordable Housing Supply for Working
Families

Date: Tuesday, March 7, 2023
Time: 10:00 AM
Location: 215 Dirksen Senate Office Building

Senate Finance Committee

Hearings

Lower Health Care Costs for Americans: Understanding the Benefits of the

Inflation Reduction Act Tax Tools for Local Economic Development
Date: Tuesday, September 17, 2024 Date: Tuesday, July 30, 2024

Time: 10:00 AM Time: 10:00 AM

Location: 215 Dirksen Senate Office Location: 215 Dirksen Senate Office Building

Finance

Cem O e ]
SD-215__ — — LW

=
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Source: Cook Political as of 9/30/2024

2024 House & Senate Outlook

Senate Race Ratings

Current Senate
nleer R
47D 41 49rR IEEEEXD! DI
Solid D Solid R
19D, 41, 11R seats up for reelection olap LSy Tooe Sl

Notable Races

(currently held by Joe Manchin-I), Open Seat - Ml (currently held by Debbie Stabenow-D),

(currently held by Kyrsten Sinema, 1), Rosen - NV, Tester - MT, Brown - OH, Menendez - NJ,
Baldwin - WI, Scott - FL, Cruz - TX

House Race Ratings
Current House

220R 211D o1 T

Likely D Toss-Up Likely R

3 Vacancies (2D, 1R) 11D, 13R

WI-08 (former seat of Mike Gallagher, R), TX-18 (former seat of Sheila Jackson Lee, D),
NJ-9 (former seat of Bill Pascrell, Jr., D)

October 8, 2024 WWW.NOVOCO0.COM © 2024 :0 NOVOGRADAC®




LEAST VULNERABLE

REPUBLICAN SEATS
Cruz (TX)
Scott (FL)

Rep. incumbents in
red states

October 8, 2024

Source: Cook Political as of 9/30/24

2024 Key Senate Races

OPEN SEATS

Michigan
e Currently held by

Debbie Stabenow-D
Formerly held dem. seat
in a purple/blue state

Arizona
e Currently held by

Kyrsten Sinema-I
Formerly held dem./Ind. in
a purple state

Maryland
e Currently held by

Ben Cardin-D
Formerly held dem. seat in
a blue state

DEMOCRATIC SEATS
Rosen (NV)

Casey Jr. (PA)
Baldwin (WI)

Dem. incumbents in
purple/blue states

WWW.Nnovoco.com

DEMOCRATIC SEATS
Tester (MT)
Brown (OH)

Dem. incumbents in
red states

MOST VULNERABLE

Open Seat (WV)
e Currently held by
Joe Manchin-I

Ind. incumbent in
red states

© 2024 :0 NOVOGRADAC®




Democrat Democrat Republican RDD

Source:
Polymarket

Republican Republican Republican

Democrat Democrat Democrat
<)
)

Republican Democrat

As of Sept. 30, 2024
October 8, 2024 WWW.NOVOCO0.COM © 2024 :0 NOVOGRADAC®




DIVIDED GOVERNMENT

Qutcomes

REPUBLICAN SWEEP



ADVOCACY STRATEGY
& RESOURCES
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www.taxcredithousing.com

" . o X
& LIHTC Mapping

& c # novoco.com/resource-centers/afford . ts t c-m g-t = [‘a » 0O a :

News LIHTC Mapping Tool

LIHTC Basics Disclaimer: The data presented below are provided as a reference and the validity of the data cannot be guaranteed.
All data should be verified with the applicable state and federal agencies before using it in the decision making

process.
Application and Allocation process

Featuring 118th Congressional Districts

Bonds
This tool and the data in the searchable map below reflects the c sional d boundaries as

Guidance determined by the 2020 census. Archived files using older congressiona rict bounda an be found in the LIHTC
Mapping Tool Archive.

Compliance

i “
Data and Tools Location ¥ e

LIHTC (1987 to 2021) (%)

- Fair Market Rents Source: HUD &

NORTH DAKOTA

" MONTANA
- Income Limits Sault 515 Marie

MINNESOTA
_Novogradac Rent & Income Limit
Calculator ©
SOUTHDAKOTA WISCONSIN
Novogradac Rent and Income MICHIGAN
" Limit Estimator © PYOMING

- LIHTC Mapping Tool NEBRASKA

October 8, 2024 WWW.NovVoCco.com © 2024 :0 NOVOGRADAC®




www.ti

Number of Units Below Rent or Income Ceiling:

Calculator © 0

_Novogradac Rent and Income 4
Limit Estimator © “‘
- LIHTC Mapping Tool =
i .
A A
Terms | Privacy ©2024 PolicyMap. . po®" @ MapTiler €
October 8, 2024 WWW.Nnovoco.com

©

Location » Dublin, OH
:0 LIHTC Mapping Tool | Novograd: X + =<\ ;)T
h < x
€ c # novoco.com/resource-cent ffordab‘e—housmg—taxuq] 3,‘ :f %
S = 2
= - E)
- 2 n
3
®
AVONDALE Il x) ;,
e LIHTQ 2
Site Info S
LIHTC Basics Disclaiméfe Place
All data shl | =
4 Project Details N
Application and Allocation process. )
Featuring| ; .20 gE——
Bonds Allocation Year: 2016 !
This toolal § Annual Allocated Amount: $920,000
i determirgy Year Placed in Service: 2018 ,
Mapping ]
Compliance Construction Type: New Construction LR
Total Units: 51
Data and Tools 2 =
Low Income Units: 100 s \
- Fair Market Rents Rent or Income Ceiling: 60% AMGI ; _
— Number of Rooms: 0 Eff,28 1BR,23 2BR,0 3BR,0 g |
- Income Limits e b
_Novogradac Rent & Income Limit g

e @

LIHTC (1987 t0 2022) (%)
HUD

~ «

Source:

~foad
Rings

)penStreetMap contributors

2024 NOVOGRADAC®
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Reports of LIHTC Properties by State and Congressional District

www.taxcredithousing.com

:0 NOVOGRADAC®

Kalargazoo

Fort Vgayne

Kokomo
v

Mu[)\cm

hdianbapolls

Bloomington

POLICYMARsvibe

Connbbams

LIHTC Properties in
Ohio Through FY 2022

*

® o
®

ing

Pittsburgh
Johna

Morgantown — [~~~ Cur

© MapTiler © OpenStreetMap contributors

LIHTC Properties in Ohio
Through 2022

Construction Type

Total
Unis:

BARNETT PLAZA RD COLUMBUS ol 43237 Ves 2010 00g Aequisition and Retab 50 50 60% AMGI _TCEF Qaly
Both 3%
and 7%
o1 45279 Yes 2011 =00g. Aequisition and Retab_62 6a G0% AMGL__present value
30% present
oH 443 2030 2009 Acquisition and Retab 277 6 60% AMGE value
o1 45044 Yes 2010 =009 Acquisition and Betab g0 L) 60% AMPGL_TCEF Ouly
Both 3%
and 7%
o1 44853 Vis =0u =009 Bew Comstruction 35 35 0% AMGI__present value
DUNKIRE on 45836 2010 =00g Aequistion and Retab_24 a2 TCEP Only
Both 3ok
and 7%
o 44241 Vs 2010 2009 Acquisition and Relab 50 50 60% AMGI present value
ol 44833 2010 =00g. Aequisition and Retab_36 36 TCEP Only
on 45780 Yes =0u 2009 Acquisition and Bebab 60 [ 60% AMGE_TCEP Only
o1 43338 2010 =00g. Aequisition and Retab_so 50 TCEP Only
MEW SETON
LANCASTER. 232 GAY ST LANCASTER ol 4330 2010 00g. Aequisition and Retab_33 2 TCEP Only
MEW SETON SQUARE 139 FILMORE
DOVER 11 AVE DOVER o1 aq8az 2010 =009 Aequisition and Betab 9o 90 TCEP Only
MEWSETON SQUARE 1235
EAST BRIARCLIFF RI REVNOLDSEURD _OH s0u0 00g. Aequisition and Rebab_soo 100 TCEP Only
&+ Novocrapac. 1

October 8, 2024
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https://rentalhousingaction.org/national-state-district-fact-sheets/

The
ACTION
Campaign

ACTION National, State, & D

October 8, 2024

HOME ABOUT ADVOCACY RESOURCES BLOG v CONTACTUS v | search.. W)

Check out ACTION's National Fact Sheet to see the impact of the Housing Credit across all US states and territories.
Click on your state below to access ACTION's State and Congressional District Fact Sheets:

Low-Income Housing Tax Credit

Impact In Ohio

:' The
ACTION
s

Campaign

The ACTION Campaign represents owver 2 400 arganizations and businessas working to address our nation's severe
shortage of affordable rental housing by supporting the Low-Income Housing Tax Credit.

The Housing Credit’s Benefits For Low-
Income Families And The Economy,
1986 - 2022

136,656
homes developed or preserved in OH

318,408
low-income households served

) &2 )

213,834
jobs supported for one year

58.62 billion

in tax revenue generated

|,@§

524 billion
in wages & business income generated

The Need for Affordable Housing

Though the Housing Credit has had a tremendous iImpact
across the country, much more affordable howsing Is still
neaded to mest the growing demand.

@== 395,600 renter households in
l Ohio pay more than half of their monthly
income on rent, leaving too little for other
expenses like health care, transportation,
and nutritious food.

In arder to afford a one-bedroom apart-
ment, a minimum wage worker in Ohio

& s to work 60 hours per week.

The Low-Income Housing Tax Credit
[Housing Credit) is a proven solution
tn_h_elp address the affordable housing
Crisis.

The Housing Credit is our nation’s most sucoessful
tool for encouraging private investment in afford-
able rental houwsing.

It has financed over 3.8 million homes for low-in-
come families and individuals natiomwide since
1986,

The ACTION Campaign calls on
Congress to:

= Expand the Housing Credit to address the
severe shortage of affordable housing.

= Strengthen the Housing Credit to
maximize impact in communities fading
the greatest need.
provide critical financing to over half of all
Hoassing Crexdit homes.

Addressing Our Nation’s Severe Shortage
Of Affordable Housing

# ¢ Up to 37,600 additional
Ty affordable homes could be financed
- B in OH by the primary unit finanding
provisions in the Affordable Housing
Credit Improvement Act.

Visit rendathousingaction.ong for data sources and methodologies.

Updaiod Movember 333

rentalhowningaction.on

WWW.Nnovoco.com
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Ohio Delegation on Key Committees
TAX-WRITING

House Ways and Means Committee Senate Finance Committee
Brad Wenstrup, OH-2" Sherrod Brown
(HR 3238/AHCIA lead sponsor) (S 1557/AHCIA cosponsor)

Mike Carey, OH-15t"
(HR 3238/AHCIA cosponsor;
HR 6686/Workforce Housing

cosponsor; HR 9002/ office
conversion cosponsor)

October 8, 2024 WWW.Nnovoco.com © 2024 :0 NOVOGRADAC®




Ohio Delegation on Key Committees
APPROPRIATIONS

House Appropriations Committee Senate Appropriations Committee

DEMOCRATS REPUBLICANS DEMOCRAT REPUBLICAN

Marcy Kaptur, OH-9t David Joyce, OH-14t
(HR 3238/AHCIA cosponsor) (HR 3238/AHCIA cosponsor)

October 8, 2024 WWW.Nnovoco.com © 2024 :0 NOVOGRADAC®




Ohio Delegation on Key Committees
BANKING

: : : : Senate Banking, Housing and
House Financial Services Committee Urban Affairs Committee

DEMOCRATS REPUBLICANS DEMOCRAT REPUBLICAN

Joyce Beatty, OH-3" Warren Davidson, OH-8t Sherrod Brown JD Vance

(HR 3238/AHCIA cosponsor) Committee Chair
(S 1557/AHCIA cosponsor)

October 8, 2024 WWW.Nnovoco.com © 2024 :0 NOVOGRADAC®




Other Ohio Delegation Members

REPUBLICANS DEMOCRATS

Jim Jordan, R-OH-4t" Greg Landsman, D-OH-1st
Bob L R-OH-5th (HR 3238/AHCIA cosponsor)
ob Latta, R-OH-

_ _ Shontel Brown, D-OH-11t"
Michael Rulli, R-OH-6*" (HR 3238/AHCIA cosponsor)

Max Miller, R-OH-7t" Emilia Sykes, D-OH-13th
Mike Turner. R-OH-10t (HR 3238/AHCIA cosponsor)
(HR 3238/AHC’IA Ccosponsor)

Troy Balderson, R-OH-12t
(HR 3238/AHCIA cosponsor)

October 8, 2024 WWW.Nnovoco.com © 2024 :0 NOVOGRADAC®




REGULATORY ISSUES
& GUIDANCE
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N,

Recent Tax Legislation Futl.Jre 1.'ax _Inflatlon & ES(?, Impact _ .
] _ Legislation Higher Interest Investing & Public Recession?
More energy tax credits Rates Commitments

e Transferrable tax credits
* Refundable tax credits

© Bookminimum tax Supply & Demand Factors affecting A |
itiona
INVESTOR EQUITY PRICING
Q B factors?
@>> OECD A Injunction halts Basel lll
BETTER POLICIES FOR BETTER LIVES FI/SB beginning Of Endgame
o implementation of final Cabpital requirements
Global Minimum Tax? HCEN TN CRA regs on 4/1/24 forp[arge bzmks
Guidance released July 17, 2023 STANDARDS BOARD S
FASB Changes _ _
Final FASB Accounting Standards Community Reinvestment Act
Update (ASU) released March 29, 2023 OCC, FDIC and Fed released

final regulations Oct. 24, 2023
October 8, 2024 WWW.Nnovoco.com © 2024 ’0 NOVOGRADAC®
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for the Ohio Housing Council Fall Symposium

Peter Lawrence

Director of Public Policy and Government Relations
Novogradac Consulting LLP
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